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It is an accepted practice that money of account is to be exchanged for money of account.  The
banking institution that exchanges the money of account by way of a promissory note, for example,
expects to be repaid by way of money of account.  This is not to say that the banking institution
would not accept lawful money in exchange for money of account.

Banks do not disclose and they do not educate.  The fact that, when the money of account was set
up, any third party had to “agree” to the terms of the “credit extension” proves that the banksters
were up to no good when they began the full blown extension of credit without any oversight by the
United States Congress.

To go up against the banks simply because a borrower does not want to repay a note is somewhat
ludicrous.  After all, when we go to the banking institution and sign a promissory note, we are
expected to repay the note.  The note is created in money of account and although one could argue
that lawful money produced by labor repays the money of account, all parties accepted the money of
account transaction.  It could also be argued that the borrower’s enrichment from the note was an
exchange of real value, with the repayment in money of account as agreed by all the parties.

However, this argument ignores credible proof of the banking practices of non-disclosure.

Money form definitions can be lawful money, credit instrument, money of account and “legal
tender.”  Legal tender is defined by US law, and currently the law says that legal tender Federal
Reserve Notes cannot be redeemed for silver - not since June 15, 1967 - and gold currency was
suspended in 1934.  Basically the Federal Reserve Note is not of any value other than what it can be
exchanged for as agreed by the parties to the exchange.

How does the Uniform Commercial Code (UCC) validate “money?”  In other words, does the UCC
recognize legal tender as money?  Money is defined in the UCC, Section 1-201 (24) as “a medium
of exchange authorized or adopted by a domestic or foreign government and includes a monetary
unit of account established by an intergovernmental organization or by agreement between two or
more nations.”  Thus, the UCC’s view of money appears to include “legal tender,” however, it also
appears the traditional and classical acceptance by the UCC of “a medium of exchange,” is “lawful
money.”

The understanding of “credit as money” can be found in Money, Credit & Commerce by Alfred
Marshall and A Financial History of Western Europe by Charles P. Kindleberger.

In 2007 we are at a crossroads, where the global economy is being driven by a specific few who
apparently inherited the system of fractional reserve banking, and the brains to enter into the 21st

Century’s globalization of currencies was and is, obviously, absent.
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